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Abstract 

The decline in the prices of crude oil has led to a high rate of unemployment and a greater 
reduction in output of goods and services; thereby taking Nigerian economy to a recessed 
state. The purpose of this paper was on the need to achieve economic recovery through 
improved Domestic Consumption (DC) which will go a long way in increasing the Gross 
Domestic Product (GDP) through an improvement in the contents of Business Education 
programme with a view of producing core entrepreneurs that would drive the economy. The 
paper had identified the route to return Nigeria’s economy to an expanded state, which is 
through enhanced production of goods and services that would stimulate domestic consump-
tion. This route according to the paper is achievable through improving the contents of the 
Business Education programmes from its current state to an industrially entrepreneurship 
oriented content. The paper discovered that the Nigerian economy will achieve Business Cycle 
Trough (BCT) when Business Education contents improvement churns out entrepreneurs that 
would engage in production to stimulate domestic consumption. It was recommended among 
others that contents of Business Education programme be improved towards achieving full 
scale entrepreneurship with a view of improving the production capabilities of Nigeria. 
 

 
 The Nigerian Economy is currently moving towards recession. The price of crude oil, which 
accounts for more than 75% of the country’s export is reducing at a geometric rate paving way for a 
historic freefall of the exchange rate against the dollar. According to Gabriel (2015), the collapse of 
oil prices is already taking its toll on the Nigerian economy. As it stands, there is no light at the end of 
the tunnel yet. According to Soberekom (2016), the Nigerian economy is going into extinction since 
its exports rate is currently declining. The fall in oil prices on its own cannot be said to be solely 
responsible for this decline in the fortune of the economy, but also the amount of domestic 
consumption in the economy. 

For every recessed economy to be revamped to a growing stage, the domestic consumption 
must be boosted to drive home the economy. Domestic consumption is defined as the consumption of 
goods and services produced within a particular country (Bassey 2005). Domestic consumption can 
only be achieved when there are adequate production of goods and services in the nation. With the 
level of recession experienced in the country, there has been high level of unemployment, job losses 
and lower level of production of goods and services resulting to a reduction in the domestic 
consumption. The gap in domestic consumption is what Business Education is expected to fill in.  

In furtherance of the above, Business Education is defined by Ekpenyong (2005) as a course 
that prepares students for entry into and advancement in jobs within business. Akpan (2013) defined 
Business Education as an education for business rather than education about business. Since business 
education is intended to educate people for business or better still a preparatory tool for business 
management, it would not be out of place to assert that individuals that are trained on Business 
Education would be able to develop an enterprise that would be geared towards the production of 
goods and services to stimulate domestic consumption.  

But a lot depends on improving the contents base of Business Education to be re-positioned to 
take care of the gap in the economy system. It is quite pertinent to look at Business Education and 
contents of Business Education before proceeding. 
 
The Concept of Business Education 
 It is quite pertinent to understand what Business Education is before trying to expatiate on its 
importance in trying to revamp the economy. Okim (2005) defined Business Education as the 
education to produce goods and services. Akpan (2013) defined Business Education as the education 
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that transfer knowledge, skills and attitudes to enable one perform better in a specified business. 
Nolan, Hayden, and Malsbary in Ekpenyong (2015) defined Business Education as those business 
programmes and courses taught ordinarily at the secondary school level.  

According to Osuala (2004), Business Education is a programme of instruction which consists 
of two parts: office education, a vocational programme of office careers through initial, refresher and 
upgrading education and General Business education, a programme to provide students with 
information and competencies which are needed by all in managing personal business affairs and in 
using the services of the business. From this definition, business education is generally classified into 
two (2) parts: the office education, to prepare personnels for the office work, those that would be 
interested in providing career in working under an organization, to be employed into a firm, etc. From 
that point of view Business Education is intended to equip students with the right type of skills, 
knowledge and attitudes to fully function in an organization. On the other hand, Business Education is 
that programme of instruction that prepares, equips and educates students for business through 
entrepreneurship. In other words, Business Education could be seen as skills, knowledge and attitudes 
to establish, own and run a business enterprise successfully. 

Furthermore, Njoku (2006) defined Business Education as an educational programme that 
equips an individual with functional and suitable skills, knowledge, attitude and value that would 
enable him/her operate in the environment he/she finds himself/herself. Business Education in this 
perspective is an avenue for the transferring of valuable skills, knowledge, attitudes and values for 
business. It goes beyond the transfer of knowledge to the actual transfer of skills, and values to 
operate in a business environment successfully. The goal of business Education is to impart 
marketable skills, knowledge, attitudes and values to enable individuals to be producers of goods and 
services. This study is more interested in Business Education as an education for production. Business 
Education can be said to be the body and the soul of the programme in the content. 

 
Contents of Business Education Programme  

Business Education entails teaching students the essentials, rudiments, assumption and 
methods of business. Education in this discipline takes place at various stages starting from the 
secondary education to institution of higher education or university education. In the university, 
students have to enroll for a particular degree in business studies. The courses accessible differ by 
school but characteristically include essential and fundamental selections like accounting, marketing, 
management, office and distributive education.  

The contents of the Business Education programme refer to the curriculum of the programme 
(Udo, 2006). The curriculum of Business Education is skill oriented. It is intended to provide skills, 
knowledge and attitudes to students on the areas of accounting, keyboard mastery, office education, 
marketing education, management. 

Contents of Business Education are practical in nature in that students in year 3 are expected 
to undergo a six months Students Industrial Work Experience Scheme (SIWES) where they will be 
exposed to the rudiments of industrial practices relating to the field. A more significant aspect of 
Business Education content is the Business Mathematics, Economics and Statistics. This is because as 
a business man much of the work will be mathematically. As the student progresses educationally, the 
students would be exposed to the rudiments of entrepreneurship which is the fundamental aspect of 
the business education programme. 

Contents of the programme are intended to enable the students to fit into the world of work 
and at the same time, become entrepreneurs of no mean repute. Business Education contents are more 
industrially oriented. According to Bassey (2013), the Business Education programme has contents 
that tend to make the students self-reliant upon graduation. Bitrus (2009) opined that the content of 
Business Education is more career oriented and as such, from the students first year of study the 
student is expected to choose a career from the available business Education programme. Available 
career ranges from Accounting, Marketing, Office Management, Secretariat and Stenography, among 
others. From this option, the student would be exposed to real life industrial experiences of the related 
occupations. In the Accounting career option, students are exposed to principles of Accounting, 
Economics and Business Mathematics from year 1. The students will be exposed to financial 
accounting, finance, macro and micro-economics. At the later stage of the year 2, the students will be 
exposed to cost and management accounting, year 3 is much of intermediate financial accounting, 
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taxation, elements or principles of management and business law. At the final year, the Accounting 
option student is expected to be exposed to Advanced Financial Accounting, Company law, Financial 
Management, Auditing and Investigation among the several core Business Education courses like 
introduction to Business Education and office practice. At year 2, the students will be exposed to 
principles of Business operations, Business machines and keyboarding. Some institutions offer 
keyboarding at the year 1 level.  

The office management or secretarial administration offers courses in office practice, 
typewriting and shorthand at the year 1 level. As the student progresses, the student is exposed to the 
rudiments of communications, and office operation. The student is furthermore exposed to office 
dictation, word processing, personnel management, records management and Management 
Information System (MIS). At some other point, the content usually exposed students to Manpower 
Development. In addition to these, students are morally expected to undertake courses in vocational 
and technical education, ranging from the introduction to vocational and technical education, 
comparative vocational education, issues and evaluation of Vocational and Technical education, and 
administration of vocational education and teaching. The marketing and distributive option has 
contents from sales and marketing management, retail and wholesale management, principles of 
marketing transportation models among others to distinguish it from other options of the Business 
Education programme. The Business Education programme is tailor-made for industrial purpose. 
 
Road to Nigerian Economic Recovery: The Business Educator Perspectives  

An economic recovery is the phase of the business cycle following a recession, during which 
an economy regains and exceeds peak employment and output levels achieved prior to downturn. A 
recovery period is typically characterized by abnormally high levels of growth in real gross domestic 
product, employment corporate profits and other indications. 

According to Uwatt (2005), an economic recovery is a period of economic expansion 
typically after a recession. Economic recovery is seen as the Business cycle trough, a situation where 
the economy expands as a result of a growth in the real Gross Domestic Product (GDP). The Nigerian 
economy currently is facing recession associated with a decline in the prices of crude oil in the 
international market. Capital expenditure is at its lowest ebb, resulting to a high level of job losses and 
unemployment. Since her independence in 1960, the country has never had it worse in terms of 
structural unemployment and cyclical unemployment. With the above scenario, the road to the 
economic recovery of Nigeria is as dark as the darkest spot in the world.  

It is quite unbelievable that most economists do not know the best route to suggest in ensuring 
economic recovery. The thesis of this paper is that for the economy to recover from its recessed level, 
that domestic consumption must be improved and not necessarily exporting of oil. For the Gross 
Domestic Product (GDP) of Nigeria to improve Domestic Consumption must triple what is currently 
going on in the economy. The researchers hold the belief that Nigeria’s economy recovery is a 
function of an improved Domestic Consumption, which focus on aspects of the Gross Domestic 
Product. Mathematically, it is expressed as ER = f (DC) where ER is Economic Recovery, f = is 
function and DC is Domestic Consumption. Domestic Consumption (DC) is an integral part of the 
Gross Domestic Product. Mathematically, GDP =C + G + I + (X – M) where 
DC = Domestic Consumption 
G = Government expenditure 
I =   Corporate investment 
X – M = Difference between export and import 
 
 In Nigeria, Government expenditure has reduced drastically as a result of the recession so also 
is investment and net export. In fact, government expenditure and investment reduction cannot be 
manipulated easily unlike the Domestic Consumption that requires huge level of production.  

Inspite of the fall in crude oil prices, Nigeria economy can still recover if production that 
stimulates Domestic Consumption is increased. Production therefore becomes the gap between 
recession and economic recovery in Nigeria. Production to Bassey (2015) is the creation of goods and 
services to satisfy human wants. This is where Business Education comes in. Production depends 
hugely on the entrepreneurial factor of production. Entrepreneurship tends to drive the entire Business 
Education contents. When Business Education creates entrepreneurs, the entrepreneurs tend to 

Improving Business Education Contents; A Prerequisite for Achieving Economic Recovery in Nigeria’s 
Post Oil Era 



4 
 

 
Knowledge Review Volume 34 No 1, May, 2016: ISSN 1595-2126 

produce huge goods and services to stimulate domestic consumption which will in turn boast 
investment and government revenue in the form of taxation. When entrepreneurs produce, 
employment and outputs are boasted, revenue or income flows in a circular form and the economy 
expands to its trough. Achieving enhanced and sustainable production of goods and services in 
Nigeria is a must if the country expected to recover and Business Education has a great role to play in 
achieving the economic recovery. The researchers are of the opinion that the Nigerian economy can 
bounce back inspite of the dwindling prices of crude oil in the international market only through 
improved domestic consumption that will be brought about by increased production of goods and 
services that is made possible through Business Education. 
 
Roles of Business Education Contents Improvement in Achieving Economic Recovery in Nigeria  
 Business Education contents when improved to accommodate core industrial 
entrepreneurship, Information and Communication Technology (ICT), Business Decision Analysis, 
and Quantitative Production Management among several other innovations. When all these improve it 
will go a long way in helping Nigeria experience economic recovery through domestic consumption. 
The following are some of the ways through which improved Business Education contents will go a 
long way in boosting Nigeria’s economy recovery: 
� Identification of Viable Business Opportunities   
According to Gidado and Akaeze (2014), Business Education equips the recipients with skills that 
would enable them to identify viable investment opportunities in their societies. Through, this they 
would be able to see opportunities where others see chaos. It would also equip them with skills that 
would make it possible for them to use SWOT (strengths, weaknesses, opportunity and threats) 
analysis to function well as entrepreneurs. With this background in mind, it could be observed that 
Business Education could promote entrepreneurship consumption for economic recovery. 
� Inculcation of Financial Management Skills:   
For the production to be sustained, it is pertinent that the entrepreneur imbibes and utilizes the 
financial management skills that  is taught by Business Education. It is important that the producer 
manages his/her finances appropriately to ensure that he/she breaks even and remain in production. 
Business Education helps to build the producer by inculcating the financial management skills to the 
students to enable them manage their enterprises successfully. 
� Business Management Skills:   
  According to Gidado and Akaeze (2014), one of the aims of Business Education programme 
is attaining proficient skills in economic management on the part of the Business Education student. 
This is in accordance with the fact that the planning, directing, decision making organizing and 
controlling of the business is a huge process that makes or mars the business processes. The Business 
Education content provides an avenue for the student to learn the basics and applications of the 
management skills to boast. 
� Inculcation of Core Management Skills:   
Improved Business Education content will ensure that the students acquire concrete and core 
marketing skills to ensure that they are able to reach out to the consumers after production has taken 
place. It is pertinent to note that production cannot be complete without getting to the consumer at the 
right price, place, form, quality and quantity. As it is, only valuable core marketing skills would 
enable the producer to achieve set to the heart of the consumers. 
� Inculcation of Forecasting Skills:   
Improved Business Education content will ensure that the student acquires forecasting skills that 
would be proper to reduce the rate of business failure. Core producers who are well grounded on 
forecasting skills, can go a long way in planning for the business success and this will reduce business 
failure. 
 
Conclusion 
 Since the education given to a generation is intended to solve the problem of that generation, 
it is right to assert that the current contents of Business Education need to be improved to take Nigeria 
to economic recovery. The paper had highlighted the fact that for the economy to expand, create 
employment and output, that the domestic consumption must be improved. But domestic consumption 
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depends on production of goods and services which can be achieved through enhanced 
entrepreneurship through Business Education. 
 
Recommendations 
 The following are recommendations which the researchers feel would help in ameliorating the 
challenges:  

1. The National Board for Technical Education (NBTE) and National 
Universities Commission (NUC) should ensure that contents of Business Education are more 
practical in nature, taking the industrial needs of the students into consideration.  

2. The Students Work Experience Scheme (SIWES) program should be a minimum of one 
calendar year of the students’ academic pursuit.  

3. The federal Government should inaugurate an economic intervention fund in the form of a loan 
to disburse to graduates of Business Education to start a business for a period which they can 
repay.  

4. Nigerians should endeavour to consume made in Nigeria products and services to boost the 
functionality of Business Education.  

5. Only Business Educators should be allowed to teach Business studies in 
secondary schools. 

 
References 

 
Bassey, A. S. (2005). “Business Perspectives of Education in Nigeria” Uyo. McGee. 
 
Bassey, A. S. (2013). “Educational Perspectives of Business in Nigeria”. Uyo McGee. 
 
Bassey, A. S. (2015). “Research in Business Education: A Paracea for curbing unemployment in 

Nigerian economy. JOQE 27 (1): 57-67. 
 
Bitrus, (2009). “Business Management” Lagos: Onga Ltd. 
 
Ekpenyong, C. E. (2015). “Business Education in Nigeria”. Benin: University of Benin. 
 
Ekpenyong, L. E. (2005). “Introduction to Business Education”. NOUN Lecture Material. 
 
Gabriel, E. K. (2015). “Business Ethics in Nigeria” Lagos: Bentop Publishers. 
 
Gidado & Akaeze (2014). “Role of Business Education in Promoting Entrepreneurship in Nigeria” 

International Journal of Academic Research in Progressive Education and Development 3 (4): 
72-77. 

 
Njoki, C. U. (2006). Business Education and Value Orientation for National Economic Empowerment 

and Development. Paper presented at the Owo 2006 Annual Conference of ABEN. 
 
Nsini, A. (2013). “Entrepreneurial Education in Nigeria”. Lecture notes of University of Uyo  
 M.Sc Students Unpublished. 
 
Okim, O. (2003). “Business from Nigerian point of view”. Journal of Development and  Growth” 4 

(2): 19-41. 
 
Osuala, E. C. (2004). Principles and Methods of Business and Computer Education. 5th edition. 

Enugu: Cheston. 
 
Soberekon, A. C. (2016). “Nigerian Business Environment”. Lagos: Joja. 
 

 

Improving Business Education Contents; A Prerequisite for Achieving Economic Recovery in Nigeria’s 
Post Oil Era 



6 
 

 
Knowledge Review Volume 34 No 1, May, 2016: ISSN 1595-2126 

Udo, A. U. (2006). “Business Education: Problems and Challenges” Journal of Education 
 4(1): 39-50. 

 
Uwatt, U. (2013). “Principle of Macro-Economist”. Lecture Notes on Principles of  Economics 

II: Department o 
 
 

Dr. Charity Friday Ido and Abasienie Sampson Bassey 



Filename: Dr. Charity Friday Ido 
Directory: C:\Users\07065674093\Desktop\Nafak 34 
Template:

 C:\Users\07065674093\AppData\Roaming\Microsoft\Templates\N
ormal.dotm 

Title:  
Subject:  
Author: 07065674093 
Keywords:  
Comments:  
Creation Date: 8/1/2016 10:05:00 AM 
Change Number: 2 
Last Saved On: 8/1/2016 10:05:00 AM 
Last Saved By: 07065674093 
Total Editing Time: 2 Minutes 
Last Printed On: 8/1/2016 11:25:00 AM 
As of Last Complete Printing 
 Number of Pages: 6 
 Number of Words: 3,156 (approx.) 
 Number of Characters: 17,995 (approx.) 

 


